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A Resolution Against the Tax Cuts and Jobs Act Provisions That

Whereas:

Whereas:

Whereas:

Whereas:

Whereas

Whereas:

And
Whereas:

Let it be
Resolved:

Will Increase Graduate Students’ Tax Burden
Presented by Monica Barbery and Brenna Lin on November 21, 2017

The Graduate and Professional Student Council exists to govern and to serve
as the voice of all graduate and professional students at Texas A&M
University.

On Thursday, November 2nd, 2017, Rep. Kevin Brady (R-TX-8) introduced
H.R.1 Tax Cuts and Jobs Act which would amend the Internal Revenue Code.

H.R.1 eliminates section 117(d), which provides 145,000 graduate students
nationwide !, with exemptions for tuition waivers from taxable income.

Elimination of 117(d) will most likely result in increases in student debt in
order for students to pay these taxes or their tuition.

H.R.1 eliminates section 127, which allows employers to offer employees up
to $5,250 annually in tuition assistance that is excluded from taxable income.

H.R.1 also repeals the Student Loan Interest Deduction, which will remove
students’ ability to deduct loan’s interest payments and tuition expenses, likely
to result in increases to debt.

The repeal of these sections from the Internal Revenue Code would result in a
significant increase in the tax burden of graduate students and may also result
in graduate stipends lower than the cost of living.

The Graduate and Professional Student Council strongly discourages Congress
to pass the Tax Cuts and Jobs Act with provisions eliminating sections 117(d),
127, and the Student Loan Interest Deduction, in order to allow graduate

students to pursue postsecondary degrees without significant financial burden.
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